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sţŴŴţƆŅĀƆŝ`ÇŗɓĀƆƆţƆŅĀƆ ƿŗ�Žǅ o¥ĀǪ
ļɥɥ �ĀǲȲÇŗĀǪ ǲȓǪƟŽĀƆ �Ɔ ¥ĀţéĀƆ �Ȳģŝ
ģȸŗǪȲƆŅǲȓ�ŅĀƆ ɡȲŽ éţĀǲŰ�ŗǪţŅĀƆ
`Çŗ�ȲǲƼţĀŴÇŴƘȲ éĀǪ uĀţŴĀǪǲ¥�ÇŗĀǪ fĀŝ
�ȓĀǪŅǪȲƼƼĀǎ ǣ�ţĀ ŅǧŽţǲÇŗȓĀ `�ȲƆ�Ǥá ǲƘ
éĀǪ ǲÇŗŴȸƼģǪţŅĀ dţȓĀŴ Ɔ�Çŗ ĀţƆĀǪ <ƘŽƟŝ
éţĀ ţƆ éǪĀţ �ŲȓĀƆ ɑƘƆ .ţŴéĀ �ƼƼĀƆǲȓĀţŝ
ƆĀǪǎ �ţĀ ŲŴĀţƆĀ uţǪȓǲÇŗ�ģȓǲÇŴţǛȲĀ ĀţƆĀǲ
�ƘǪģĀǲ ɑĀǪǲȲÇŗȓ Žţȓ ţƆƆƘɑ�ȓţɑĀƆ BĀŝ
ȓŗƘéĀƆá éţĀ dƘȲǪţǲȓţŲ ţŽPǪȓÇŗĀƆ �ƆɡȲŝ
ŲȲǪ¥ĀŴƆá ŅŴĀţÇŗɡĀţȓţŅ ǲƘŴŴ éĀǪ.�ȲǲǲĀŅĀƆ
ƆţÇŗȓ ǲÇŗţĀģ ŗ�ƆŅĀƆǎ
�ȲŽ uţƆȓĀǪĀţƆ¥ǪȲÇŗ ţŽ ƆĀȲĀƆ :�ŗǪ

ǪƘ¥¥ĀƆ ǲţÇŗ éţĀ uĀţŴĀǪǲ¥�ÇŗĀǪ ɡȲ éĀŽ
`ȓȸÇŲ ţƆ éĀǪ ,ŴƘÇŲĀƆ¥ĀǪŅŗ�ŴŴĀ ɓ�ǪŽ

�ƆĀţƆ�ƆéĀǪǎ �Ȳģ éĀǪ �ȸŗƆĀ ǲţƆé ĀţƆţŅĀ
¥ĀŲ�ƆƆȓĀ ,ĀǲţÇŗȓĀǪ ɡȲŅĀŅĀƆá éĀǪ ŗ�ǪȓĀ
<ĀǪƆ éĀǪ uĀţŴĀǪ¥�ÇŗĀǪ fĀ�ȓĀǪŅǪȲƼƼĀ
ȲŽéţĀ *�ŽţŴţĀƆ<ƟŗŴĀǪá �ǪÇŗţƆŅĀǪ ƘéĀǪ
�Ǫ�ȲƆǎ o¥ĀǪ ƨɥɥ :�ŗǪĀ ţǲȓ é�ǲ ȓǪ�éţȓţƘŝ
ƆĀŴŴĀ fĀ�ȓĀǪǲƼţĀŴ ţƆ uĀţŴĀǪǲ¥�Çŗ ƆȲƆ
�Ŵȓ ȲƆé ɓţǪé ɡȲŽţƆéĀǲȓ ǣţƆ éĀǪ ŴĀȓɡȓĀƆ
�ĀŲ�éĀǤ ţŽ uĀÇŗǲĀŴ éȲǪÇŗ éĀƆ ƟǪȓŴţŝ
ÇŗĀƆ*Ȳň¥�ŴŴŝáBȲǲţŲŝ ȲƆé,Āǲ�ƆŅǲɑĀǪŝ
ĀţƆ �ȲǲŅĀǪţÇŗȓĀȓǎ ǣ�Āţ ĀţƆĀǪ �ĀǲȓȲŗŴȲƆŅ
ɑƘƆ ȘȂɥYŴ�ȓɡĀƆ ţƆ éĀǪ,ŴƘÇŲĀƆ¥ĀǪŅŗ�Ŵŝ
ŴĀ ǲţƆé ŗĀȲȓĀ ȧƨɥ ,�ǲȓĀ ɡȲ ɑĀǪɡĀţÇŗƆĀƆǎ
,ȲȓĀ `ȓţŽŽȲƆŅŗţĀǪǤá ǲƘ éĀǪ YǪĀǲǲĀɓ�Ǫȓ
]�Ŵģ .�Ǫéɗ éĀǲ éţĀǲŰ�ŗǪţŅĀƆ �ȲǲǪţÇŗŝ
ȓĀǪǲá éĀǲB�ƆƆĀǪŅĀǲ�ƆŅǲɑĀǪĀţƆǲǎ
0Ɔ éĀŽ `ȓȸÇŲ ǲţƆé éĀŽ BĀȓɡŅĀǪá ��ŝ

ÇŲĀǪá *ǪţǲĀȲǪ ȲƆé uţǪȓ ĀţƆĀǲ HǪȓǲ éţĀ
`ȓĀţŅĀǪȲƆŅ éĀǲ *ǪĀŽéĀƆɑĀǪŲĀŗǪǲ Žţȓ
éĀǪ 0Ɔǲȓ�ŴŴ�ȓţƘƆ ĀţƆĀǪ `�ȲƆ� ģȸǪ dƘȲǪţǲŝ
ȓĀƆ �ŴŴĀ BȸŗĀ ɓĀǪȓǎ �Ŵǲ �ƆǲÇŗ�ȲȲƆŅǲŝ
Ž�ȓĀǪţ�Ŵ ǲƘŴŴ ĀţƆ YĀƆé�Ɔȓ ţŽ D�Çŗ¥�Ǫŝ

ƟǪȓÇŗĀƆ éţĀƆĀƆǎ �ĀǪ ģǪţɑƘŴĀ �ĀǲȲÇŗ éĀǪ
Ŵ�ǲɡţɑĀƆ PǪȓŴţÇŗŲĀţȓ ǲƘŴŴ ɑƘǪ éĀƆ �ŗĀŝ
ģǪ�ȲĀƆ �Ŵǲ �ȲǲĩȲŅ ɡȲ ĀţƆĀǪ �ȲÇŗȓɑţĀŗŝ
�ȲǲǲȓĀŴŴȲƆŅ ŅĀȓ�ǪƆȓɓĀǪéĀƆǎ �ţƆȲƆŗĀţŴŝ
ɑƘŴŴĀǲ *�Ɔ�Ŵ ģȸǪ é�ǲ ɑĀǪǲÇŗŴ�ģĀƆĀ DĀǲȓǎ
��ǲYȲ¥ŴţŲȲŽŅƘȲȓţĀǪȓ éţĀ éĀģȓţŅĀƆȲƆé
ɡƘȓţŅĀƆ uţȓɡĀ Žţȓ ŲǪ�ģȓţŅĀƆ >�ÇŗĀǪƆ
ȲƆé Ŵ�Ȳȓǲȓ�ǪŲĀŽ�Āţģ�ŴŴǎ

"ľô �ôƨôǁǸǘşħ
�ţĀǲĀǲ :�ŗǪ ǲȓ�ƆéĀƆ ]�Ŵģ <ƟŗŴĀǪá ]Ƙǲţ
�Ǫ�ȲƆá `ţŽƘƆ `ȓĀǪƆá *Ǫ�ƆɡţǲŲ� <Ɵŗŝ
ŴĀǪá �ŴĀŽĀƆǲ `ÇŗĀɗá .ĀŴŽȲȓ �ǪÇŗţƆŝ
ŅĀǪá �ĀƆţǲĀ �Ǫ�ȲƆá BţŲĀ <ƟŗŴĀǪá B�ǪĀƆ
�ȲȓǲÇŗŴĀ ȲƆé `ţŅţ ]ĀţÇŗ ȲƆȓĀǪ éĀǪ ]ĀŅţĀ
ɑƘƆ �ţĀȓĀǪ ]�ȲģĀǪ �Ȳģ éĀǪ �ȸŗƆĀ ţƆ éĀǪ
,ŴƘÇŲĀƆ¥�Çŗŗ�ŴŴĀǎ uƘŴģŅ�ƆŅ �ȲȓǲÇŗŝ
ŴĀ ƼǪ�ŲȓţɡţĀǪȓĀ �Ŵǲ `ƘȲħĀȲǪá ģȸǪ B�ǲŝ
ŲĀ ȲƆé dĀÇŗƆţŲ ɡĀţÇŗƆĀȓĀƆ ǲţÇŗ �ƆŅĀŴ�
.�ȲŅĀǪá ,ȸƆȓŗĀǪ uȲǪǲȓŗƘǪƆ ȲƆé B�ǪÇ
]�ƼƼ ɑĀǪ�ƆȓɓƘǪȓŴţÇŗǎ

�ÊòƟ ĞǺǺ �òƦǖØĶòƟ Ʀļŝç ç¶Êòļã
Ǫòŝŝ çļò �Ķò¶ƿòƟĥƟǖƄƄò ǩòƟƦǖØĶƿã
çòŝ <ƟòŘçòŝǩòƟŊòĶƟ Řļƿ òļŝòŘ ĎƟļĺ
ǩūōòŝ �ŝĥòÊūƿ ¶ŝǶǖŊǖƟÊòōŝ

$ļŝò ĥƜŘļƦØĶƿò ~¶ǖŝ¶ Ʀūōō çòŝ <ƟòŘçòŝǩòƟŊòĶƟ ƦƿòļĥòƟŝƌ ¦ūŝ çòƟ §òļōòƟƦÊ¶ØĶƿòƟ �ò¶ƿòƟĺ
ĥƟǖƄƄò Ƅō¶ŝòŝ ç¶Ʀ �ŝƿòƟĎ¶ŝĥòŝ Ɔǩūŝ ōļŝŊƦƈâ BòōŘǖƿ $ƟØĶļŝĥòƟ Ɔ�»ØŊòƟƈã �ōòŘòŝƦ ~ØĶòǰ
ƆZòƿǶĥòƟƈã ~ļĥļ vòļØĶ Ɔ<ƟļƦòǖƟƈã ZļŊò RůĶōòƟ Ɔ§ļƟƿƈ ǖŝç v¶ōĎ RůĶōòƟ Ɔ�ǚƟĥòƟŘòļƦƿòƟƈƌ
�ET â �T$¬�\ $v BZZ$vTE\=

\ôľƨǁôơ ?ôƆƆôǁǁŭ ŏ½ƨƨǁ éľô vǘƆƆôş ǁ¸şǸôş

s`ŝsţŴŴţƆŅĀƆ ƿǲŲǅ �Ž`�Žǲȓ�Ņá ƨȧǎ :�ƆȲŝ
�Ǫá ţǲȓ Āǲ ɓţĀéĀǪ ǲƘɓĀţȓÜ iŽ ƨĭiŗǪ ŗĀ¥ȓ
ǲţÇŗ éĀǪ sƘǪŗ�ƆŅ ţŽ fĀ�ȓĀǪ �Ž dȲǪŽ
ģȸǪ é�ǲ �ŴŴŰ�ŗǪŴţÇŗĀ <ţƆéĀǪǲȓȸÇŲǎ �ţĀǲŝ
Ž�Ŵ ǲȓĀŗȓ ��ǪŴƘ �ƘŴŴƘéţǲ ǣYţƆƘÇÇŗţƘǤ
�Ȳģ éĀŽ `ƼţĀŴƼŴ�Ɔǎ ]ĀŅţĀ ģȸŗǪȓ ĀţƆŽ�Ŵ
ŽĀŗǪ �ɑĀŴţƆ� s�ŴŴ�ǎ
�ţĀ �ţƆȓǪţȓȓǲŲ�ǪȓĀƆ ģȸǪ é�ǲ `ȓȸÇŲ

ǲţƆé ţŽ sƘǪɑĀǪŲ�Ȳģ ¥Āţ BƘǪɗǲ .Ƙģŝ
¥ȲÇŗŗ�ƆéŴȲƆŅ ɡȲ ŗ�¥ĀƆÜ sţĀǪ �ȲǪƘ ¥Āŝ
ɡ�ŗŴĀƆ éţĀ <ţƆéĀǪá ǲĀÇŗǲ �ȲǪƘ éţĀ �Ǫŝ
ɓ�ÇŗǲĀƆĀƆǎ ��ǲ ǲĀţĀƆ YǪĀţǲĀá éţĀ éţĀ ţƆ
ŲĀţƆĀŽ :�ŗǪ ɡȲ ĀţƆĀǪ <ƘǲȓĀƆéĀÇŲȲƆŅ
ģȸŗǪĀƆá ǲ�Ņȓ éţĀ ŲȸƆǲȓŴĀǪţǲÇŗĀ >ĀţȓĀǪţƆ
éĀǲ fĀ�ȓĀǪǲá >ţŴţ�Ɔ� s�ŴŴ�ǎ ��ǲ ɓĀǪéĀ
�Ȳǲ,ǪȸƆéĀƆéĀǪD�ÇŗɓȲÇŗǲģƟǪéĀǪȲƆŅ
ţŽfĀ�ȓĀǪ¥ĀǪĀţÇŗ �ȲÇŗ Ņ�Ǫ ƆţÇŗȓ �ƆŅĀŝ
ǲȓǪĀ¥ȓǎ,ŴĀţÇŗɓƘŗŴ ģǪĀȲĀ Āǲ éĀƆfĀ�ȓĀǪŝ
ɑĀǪĀţƆá é�ǲǲ ǲţÇŗŽţȓ éĀǪ `Ƽ�Ǫé�ŝ��ƆŲ ţƆ
éţĀǲĀŽ :�ŗǪ ĀţƆ `ƼƘƆǲƘǪ ŅĀģȲƆéĀƆ ŗ�ȓǎ

�ɓƟŴģ ǪȲƆé ĀţƆǲȓȸƆéţŅĀuƘÇŗĀƆĀƆéŝ
sƘǪǲȓĀŴŴȲƆŅĀƆ ɑƘƆ YţƆƘÇÇŗţƘ ǲţƆé ŅĀŝ
ƼŴ�Ɔȓǎ �Çŗȓ `Çŗ�ȲǲƼţĀŴĀǪ ĀǪɡ�ŗŴĀƆ éţĀ
,ĀǲÇŗţÇŗȓĀ éĀǲ ɑƘƆ BĀţǲȓĀǪ ,ĀƼƼĀȓȓƘ
ƿ.ĀƆǪɗ,ǪĀţģǅ ŅĀǲÇŗƆţȓɡȓĀƆ.ƘŴɡŰȲƆŅĀƆ
ƿ�ƆȓƘƆţƘ >�ǲĀǪǅá éĀǪ ţŽŽĀǪ ɓţĀéĀǪ �Ȳģ
�¥ɓĀŅĀ ŅĀǪ�ȓ ȲƆé ǲĀţƆĀƆ s�ȓĀǪ ţƆ ȓţĀŝ
ģĀ sĀǪɡɓĀţĩȲƆŅ ǲȓȸǪɡȓǎ H¥ɓƘŗŴ YţƆƘÇŝ
ÇŗţƘ ǲȓĀȓǲ �ĀǲǲĀǪȲƆŅ ɑĀǪǲƼǪţÇŗȓá Ŵ�ǲǲȓ ĀǪ
ǲţÇŗ ȲƆȓĀǪ éĀŽ�ţƆĩȲǲǲ ģ�ŴǲÇŗĀǪ *ǪĀȲƆŝ
éĀ ǲȓ�ƆéţŅ é�ɡȲ ɑĀǪŴĀţȓĀƆá éţĀ `ÇŗȲŴĀ ɡȲ
ǲÇŗɓ�ƆɡĀƆ ȲƆé �ƆéĀǪĀƆ sĀǪŅƆȸŅȲƆŝ

ŅĀƆ Ɔ�ÇŗɡȲŰ�ŅĀƆǎ sƘǪ >ȸŅĀƆ ǲÇŗǪĀÇŲȓ
YţƆƘÇÇŗţƘ é�¥Āţ ƆţÇŗȓ ɡȲǪȸÇŲá Ƙ¥ŅŴĀţÇŗ
ĀǪ ǲţÇŗ éȲǪÇŗ é�ǲ u�ÇŗǲĀƆ ǲĀţƆĀǪ D�ǲĀ
é�¥Āţ ɑĀǪǪ�ȓǎ `ĀţƆĀ ,ȲȓŅŴ�Ȳ¥ţŅŲĀţȓ ȲƆé
�ĀŅĀţǲȓĀǪȲƆŅɓĀǪéĀƆ ǲŲǪȲƼĀŴŴƘǲ �ȲǲŅĀŝ
ƆȲȓɡȓǎ �ƘÇŗ ��ƆŲ ǲĀţƆĀǲ ŅǪƘňĀƆ .ĀǪŝ
ɡĀƆǲ ȲƆé éĀǪ ,ȲȓŽȸȓţŅŲĀţȓ ,ĀƼĀȓȓƘǲ
ɓţǪéYţƆƘÇÇŗţƘ ǪĀȲŽȸȓţŅá ĀǪŲĀƆƆȓ ǲĀţƆĀ
*ĀŗŴĀǪ ȲƆéɓ�Çŗȓ ĀţƆĀǲ d�ŅĀǲ �Ŵǲ ǪţÇŗȓţŝ
ŅĀǪ :ȲƆŅĀ �Ȳģǎ
:ȸǪŅĀƆ YƘƼţŅ ȸ¥ĀǪȓǪȲŅ é�ǲ ǲÇŗƘƆ ţŽ

ƨƉǎ :�ŗǪŗȲƆéĀǪȓ ĀƆȓǲȓ�ƆéĀƆĀ B�ǪÇŗĀƆ

ţƆ éţĀ ŗĀȲȓţŅĀ �Āţȓǎ �ȲňĀǪ .ĀƆǪɗ ,ǪĀţģ
ȲƆé .�ǪǪɗ ,ǪȸƆĀţǲá éĀǪ ĀţƆĀƆ YƘŴţɡţǲŝ
ȓĀƆá ĀţƆĀƆ YȲƼƼĀƆǲƼţĀŴéţǪĀŲȓƘǪá ĀţƆĀƆ
<�ȲɡȲƆéĀţƆĀƆ<ȲȓǲÇŗĀǪ ǲƼţĀŴȓá ŅĀɓ�ƆƆ
]ĀŅţǲǲĀȲǪţƆ �ɑĀŴţƆ� s�ŴŴ� ģȸƆģ ŰȲŅĀƆéŝ
ŴţÇŗĀ ��ǪǲȓĀŴŴĀǪ ģȸǪ é�ǲ <ţƆéĀǪǲȓȸÇŲǎ
:ƘƆ�ȓŗ�Ɔ <ǪţĀƆ ǲȓ�Ɔé ŅĀǪ�éĀ ¥Āţ ǣ�ţƆ
.ĀǪɡ �Ȳǲ `ÇŗƘŲƘŴ�éĀǤ �Ȳģ éĀǪ fĀ�ȓĀǪŝ
�ŽŝdȲǪŽŝ�ȸŗƆĀǎ �ĀǪĀţȓǲ �Ŵǲ �ŴȓĀǪ .�ǲĀ
ŅţŴȓ éĀǪ ɡɓƟŴģŰ�ŗǪţŅĀ .�ȲƼȓé�ǪǲȓĀŴŴĀǪ
�ƆȓƘƆţƘ >�ǲĀǪǎ Y�ȓǪţÇŲ uĀŗǪǲȓĀţƆ ǲ�Žŝ
ŽĀŴȓĀ ǲÇŗƘƆŽĀŗǪģ�Çŗ �Ǫģ�ŗǪȲƆŅĀƆ ţŽ
`ÇŗȲŴȓŗĀ�ȓĀǪ éĀǪ <�ǪŴŝ�Ǫ�Çŗ�ȓŝ]Ā�Ŵŝ
ǲÇŗȲŴĀ ɑƘƆ B�ȓȓŗţ�ǲ �ǪĀţȓŗ�ȲƼȓǎ �ȲÇŗ
éĀǪ ɡɓƟŴģŰ�ŗǪţŅĀ >ĀɑţƆ ]ȸƼƼĀŴŴ ǲȓ�Ɔé
�Ɔ éĀǪ u�ŴéƘǪģǲÇŗȲŴĀ ǲÇŗƘƆ ŽĀŗǪģ�Çŗ
�Ȳģ éĀǪ �ȸŗƆĀá Ņţ¥ȓ �¥ĀǪ ţŽfĀ�ȓĀǪ �Ž
dȲǪŽǲĀţƆĀ�Ā¥ȸȓŝsƘǪǲȓĀŴŴȲƆŅǎ :ȸƆŅǲȓĀǪ
��ǪǲȓĀŴŴĀǪ ţǲȓ éĀǪ ĀŴģŰ�ŗǪţŅĀ BţǪŲĀŴ�Ž
PɡŽĀƆá éĀǪ ɡȲŴĀȓɡȓ ¥ĀţŽ `ƘŽŽĀǪȓŗĀ�ŝ
ȓĀǪ ǣ<Ā¥�¥ŝ�ƘƆƆĀÇȓţƘƆǤŽţȓɓţǪŲȓĀǎ

§òļƿòƟò ¦ūƟƦƿòōōǖŝĥòŝ Ʀļŝç ĥòƄō¶ŝƿ ¶Ř ŵǅƌã
ŵŢƌã ǏǺƌã ǏƵƌ ǖŝç ǏƮƌ P¶ŝǖ¶Ɵ ƦūǪļò ¶Ř Ǐƌã
ǅƌã Ţƌã ŵǺƌã ŵĕƌ ǖŝç ŵƵƌ <òÊƟǖ¶Ɵ Ƕǖ ĥōòļØĶòƟ
�ĶƟǶòļƿƌ

²ǪůōĎŘ¶ō ǪļƟç ç¶Ʀ �Ķò¶ƿòƟ ¶Ř
�ǖƟŘ ļŝ çļòƦòŘ P¶ĶƟ Ʀòļŝ RļŝçòƟĺ
ƦƿǚØŊ ƘtļŝūØØĶļūƙ ¶ǖĎ çļò �ǚĶŝò
ÊƟļŝĥòŝ

�Ř ŵǏƌ P¶ŝǖ¶Ɵ ļƦƿ tƟòĺ
ŘļòƟò ǩūŝ tļŝūØØĶļūã
çòŘ çļòƦň»ĶƟļĥòŝ Rļŝĺ
çòƟƦƿǚØŊ çòƦ �ò¶ƿòƟĺ
¶Řĺ�ǖƟŘĺ$ŝƦòŘÊōòƦƌ
\ūØĶ ǪļƟç ĜòļĪļĥ
ĥòƄƟūÊƿ Ɔǩūŝ ōļŝŊƦƈâ
Pūŝ¶ƿĶ¶ŝ RƟļòŝã �ŝƿūĺ
ŝļū T¶ƦòƟã BòŝƟǰ =ƟòļĎã
B¶ƟƟǰ =ƟǚŝòļƦ ǖŝç t¶ĺ
ƿƟļØŊ §òĶƟƦƿòļŝƌ
�ET â �B$��$v �Z ��vZ

©ľô ôľş �ơôđôş Śľǁ ¸ŏǁôş �ôŌ¸şşǁôş

s`ŝsţŴţƆŅĀƆ Ę�ǲ ǲĀţá ǣɓţĀ �ŴȓĀ�ĀŲ�ƆƆȓĀ
ɡȲ ȓǪĀĥĀƆá éţĀ Ž�Ɔ ĀţƆ :�ŗǪ ƆţÇŗȓ ŅĀǲĀŝ
ŗĀƆŗ�ȓǤá ǲƘ ¥ĀǲÇŗǪţĀ¥éţĀ �ȲǲǲȓĀŴŴȲƆŅǲŝ
¥ĀŅŴĀţȓĀƆéĀ ]Āǲȓ�ȲǪ�ȓƘǪţƆ 0Ɔ� `�ŗŴ é�ǲ
,ĀģȸŗŴá �Ŵǲ ǲţĀ �Ž `ƘƆƆȓ�Ņ ţŽ �ĀţǲĀţƆ
ɡ�ŗŴǪĀţÇŗĀǪ �ĀǲȲÇŗĀǪ ȲƆé ]�ȓǲŗĀǪŝ
ǪĀƆ éĀǪ D�ǪǪƘɡȲƆģȓ ǲ�Žȓ �ȲƆģȓŽĀţǲȓĀǪ
�ƆǲĀŴŽ `�ŅĀǪ éţĀ :��ŅǧǲÇŗĀ YȲƼƼĀƆŝ
�ȲǲǲȓĀŴŴȲƆŅ ţŽ *Ǫ�ƆɡţǲŲ�ƆĀǪŽȲǲĀȲŽ
ĀǪƟĥƆĀȓĀǎ �ţĀ ɑƘƆ 0ƆŅĀ¥ƘǪŅ :��Ņ ŅĀŝ
ǲÇŗ�ĥĀƆĀƆ *ţŅȲǪĀƆá éţĀ ŰĀéĀǲ :�ŗǪ ƆĀȲ
�ǪǪ�ƆŅţĀǪȓ ɓĀǪéĀƆá ȲŽ éţĀ sţŴŴţƆŅĀǪ
*�ǲƆĀȓ ţƆ BţƆţ�ȓȲǪģƘǪŽ ɡȲ ɡĀţŅĀƆá ¥Āŝ
ŅĀţǲȓĀǪȓĀƆ éȲǪÇŗ ţŗǪĀ >Ā¥ĀƆéţŅŲĀţȓ ȲƆé
Ž�ÇŗȓĀƆ éţĀǲĀ �ȲǲǲȓĀŴŴȲƆŅ é�éȲǪÇŗ
ĀţƆɡţŅ�ǪȓţŅǎ
>ĀȓɡȓĀƆéŴţÇŗ ŗ�¥ĀŽ�Ɔ ǲţÇŗ ɡɓ�ǪŽţȓ

éĀǪ ȲǪǲƼǪȸƆŅŴţÇŗĀƆ 0éĀĀ ɡȲǪ,Āǲȓ�ŴȓȲƆŅ
éĀǪ `ɡĀƆĀá �ŴȓŝH� <Ȳ¥ƘƆ ǲĀţŴȓ ǲţÇŗ Žţȓ
éĀŽ `ÇŗŴȸǲǲĀŴ ɑƘŽ ]�ȓŗ�Ȳǲ¥�ŴŲƘƆ �¥
ȲƆé ŗţƆȓĀǪŴ�ǲǲȓ ǲĀţƆĀŽ D�ÇŗģƘŴŅĀǪ éĀƆ
<Ŵ�ééĀǪ�é�ȓǲÇŗá éƘÇŗ ƆţÇŗȓ ŅĀȓǪ�Ȳȓǎ
�ƘÇŗ éţĀ s�Ǫţ�ƆȓĀá ƆĀȲĀǪ H� ȸ¥ĀǪŅţ¥ȓ
éĀƆ `ÇŗŴȸǲǲĀŴá Ų�Ž ¥Āţ éĀƆ �ĀǲȲÇŗĀǪƆ
ŽţƆéĀǲȓĀƆǲ ŅĀƆ�Ȳ ǲƘ ŅȲȓ �Ɔǎ ǣ:ȸǪŅĀƆ
]Ƙȓŗ ţǲȓ �Ŵǲ *ţŅȲǪ ɓţǪŲŴţÇŗ ǲĀŗǪ ŅȲȓ ŅĀŝ
ȓǪƘĥĀƆǤǸ ɓ�ǪĀƆ ǲţÇŗ éţĀ �ĀǲȲÇŗĀǪ ĀţƆţŅǎ
�ţǲŴ�ƆŅ ţǲȓ ţŽsƘǪģĀŴé éĀǪ�ȲǲǲȓĀŴŴȲƆŅ

ţŽŽĀǪŽţȓ `Ƽ�ƆƆȲƆŅ ĀǪɓ�ǪȓĀȓɓƘǪéĀƆá
ɓĀŴÇŗĀ sţŴŴţƆŅĀǪ �ȸǪŅĀǪ �Ŵǲ BţƆţ�ȓȲǪŝ
ƼȲƼƼĀ é�ǲ *�ǲƆĀȓǲŅĀǲÇŗĀŗĀƆ ¥ĀǪĀţŝ
ÇŗĀǪƆ éȸǪģĀƆǎ ��Žţȓ ţǲȓ Āǲ ƆȲƆ ɑƘǪ¥Āţǎ
0ƆŅĀ¥ƘǪŅ :��ŅɓţǪé ŲĀţƆĀƆĀȲĀƆYȲƼƼĀƆ
ŽĀŗǪ ŗĀǪǲȓĀŴŴĀƆǎ ǣ�Ŵǲ �ȲǲǲȓĀŴŴȲƆŅǲǪĀŝ
ŅţǲǲĀȲǪţƆ ¥ŴĀţ¥ȓ ǲţĀ ȲƆǲ �¥ĀǪ ɓĀţȓĀǪŗţƆ
ĀǪŗ�ŴȓĀƆǤá ¥ĀȓƘƆȓĀ 0Ɔ� `�ŗŴǎ
�ţĀ o¥ĀǪŅ�¥Ā éĀǲ ]�ȓŗ�ȲǲǲÇŗŴȸǲǲĀŴǲ

ţǲȓ ĀţƆĀ ɑƘƆéǪĀţ `ɡĀƆĀƆéĀǪ�ȲǲǲȓĀŴŴȲƆŅǎ
�ţƆĀɓĀţȓĀǪĀ ɡĀţŅȓ �ŴȓŝH�]ȲƼĀǪȓ <Ȳ¥ƘƆ
ɑƘǪ éĀŽ �ţƆŅ�ƆŅ éĀǲ BȸƆǲȓĀǪǲá ţƆ �Ɔŝ
ŴĀŗƆȲƆŅ �Ɔ éĀǲǲĀƆ sƘǪ¥ĀǪĀţȓȲƆŅ ɡȲŽ
�ţ�ŲƘƆǎ
�ţĀ éǪţȓȓĀ `ɡĀƆĀ ɡĀţŅȓ ĀţƆ �ǪǪ�ƆŅĀŝ

ŽĀƆȓ éĀǲ iŽɡȲŅǲ éĀǪ .ţǲȓƘǪţǲÇŗĀƆ

D�ǪǪƘɡȲƆģȓá �ƆŅĀģȸŗǪȓ ɑƘƆ ĀţƆĀŽ]ĀţȓĀǪ
éĀǪ <�ɑ�ŴŴĀǪţĀǎ uţĀ é�ǲ fĀŽ� `ÇŗŴȸǲŝ
ǲĀŴȸ¥ĀǪŅ�¥Ā ĀƆȓǲȓ�ƆéĀƆ ţǲȓá ĀǪŴ�ȲȓĀǪŝ
ȓĀ BȲǲĀȲŽǲŴĀţȓĀǪţƆ �Ɔţȓ� �ȲĀǪǎ ǣuĀƆƆ
ģǪȸŗĀǪ ĀţƆĀ `ȓ�éȓ ĀţƆŅĀƆƘŽŽĀƆɓȲǪéĀá
ɓȲǪéĀ ɑƘƆ éĀƆ iƆȓĀǪŴĀŅĀƆĀƆ �Ŵǲ ǲɗŽŝ

¥ƘŴţǲÇŗĀǲ �ĀţÇŗĀƆ éĀǪ `ÇŗŴȸǲǲĀŴ éĀǲ
`ȓ�éȓȓƘǪĀǲ �Ɔ éţĀ `ţĀŅĀǪ ȸ¥ĀǪŅĀ¥ĀƆǎǤ
�ţĀǲĀ ,ĀǲȓĀ ŗ�¥ĀƆ ǲţÇŗ éţĀ D�ǪǪĀƆ ɡȲŝ
ƆȲȓɡĀ ŅĀŽ�Çŗȓ ȲƆé ĀƆȓŽ�ÇŗȓĀƆ ǲƘŽţȓ
ŰĀéĀǲ :�ŗǪ ţƆ éĀǪ Ɔ�ǪǪţǲÇŗĀƆ �Āţȓ ǲɗŽŝ
¥ƘŴţǲÇŗ éţĀ sĀǪɓ�ŴȓȲƆŅǎ
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³ P¶¶ĥĺtǖƄƄòŝ¶ǖƦƦƿòōōǖŝĥ
ļŘ <Ɵ¶ŝǶļƦŊ¶ŝòƟ òƟůĎĎŝòƿ

³ ~ØĶōǚƦƦòōǚÊòƟĥ¶Êò Řļƿ
ŝòǖòŘ f� ļƦƿ B¶ǖƄƿƿĶòŘ¶

²¶ĶōƟòļØĶò �òƦǖØĶòƟ ÊòǪǖŝçòƟŝ çòŝ ŝòǖ ¶ƟƟ¶ŝĥļòƟƿòŝ Zļŝļ¶ƿǖƟĺ�ŘǶǖĥ çòƟ P¶¶ĥĺtǖƄƄòŝĺ
�ǖƦƦƿòōōǖŝĥ ļŘ <Ɵ¶ŝǶļƦŊ¶ŝòƟŘǖƦòǖŘ Êòļ çòƟ $Ɵůďŝǖŝĥƌ �ET $vâ vfT�\ ~tvE�B

?¸ơǁôşƨǁơ¸Ĭô ¸Ì
\ŭşǁ¸ħ ħôƨƆôơơǁ
s`ŝ`ÇŗɓĀƆƆţƆŅĀƆ ƿǲŲǅ �ȲģŅǪȲƆé ɑƘƆ
�¥¥ǪȲÇŗ�Ǫ¥ĀţȓĀƆ ŽȲǲǲ ţŽ `ȓ�éȓ¥Āŝ
ɡţǪŲ `ÇŗɓĀƆƆţƆŅĀƆ éţĀ ,�ǪȓĀƆǲȓǪ�ňĀ
ţŽ �ĀǪĀţÇŗ éĀǪ .�ȲǲƆȲŽŽĀǪƆ Ȃ ¥ţǲ Č
ɑƘƆ BƘƆȓ�Ņá ǹǎá ¥ţǲ �ƘƆƆĀǪǲȓ�Ņá ƨɥǎ :�ŝ
ƆȲ�Ǫá ģȸǪ éĀƆ sĀǪŲĀŗǪ ɑƘŴŴ ŅĀǲƼĀǪǪȓ ɓĀǪŝ
éĀƆǎ ��ǲ ȓĀţŴȓ éţĀ `ȓ�éȓ ţƆ ĀţƆĀǪ YǪĀǲŝ
ǲĀŽţȓȓĀţŴȲƆŅ Žţȓǎ �ƆǲÇŗŴţĀňĀƆé Ų�ƆƆ
ɑƘƆ�ƘƆƆĀǪǲȓ�Ņá ƨɥǎ :�ƆȲ�Ǫá ¥ţǲ *ǪĀţȓ�Ņá
ƨǎ *Ā¥ǪȲ�Ǫá éţĀ �ȸǪŲǲȓǪ�ňĀ ţŽ �ĀǪĀţÇŗ
éĀǪ.�ȲǲƆȲŽŽĀǪ ƨɥ ƆţÇŗȓŽĀŗǪ ¥Āģ�ŗŝ
ǪĀƆ ɓĀǪéĀƆǎ

\ľşľƨ ƨ¸ŚŚôŏş
�ĸơľƨǁÌ½ǘŚô
s`ŝYģ�ĥĀƆɓĀţŴĀǪ ƿǲŲǅ 0Ɔ Yģ�ĥĀƆɓĀţŝ
ŴĀǪ ɓĀǪéĀƆ �Ž `�Žǲȓ�Ņá ƨȧǎ :�ƆȲ�Ǫá
éţĀ �ŗǪţǲȓ¥�ȲŽĀ ɑƘƆ éĀǪ <Ű, ȲƆé éĀƆ
BţƆţǲȓǪ�ƆȓĀƆ ĀţƆŅĀǲ�ŽŽĀŴȓ ȲƆé ĀƆȓŝ
ǲƘǪŅȓǎ �ţĀ ��ȲŽĀ ǲƘŴŴȓĀƆ �¥ ƉǎȘɥiŗǪ �Ɔ
éĀǪ `ȓǪ�ňĀ ɡȲǪ �¥ŗƘŴȲƆŅ ¥ĀǪĀţȓ ŴţĀŅĀƆǎ
`ÇŗŽȲÇŲ ȲƆé >�ŽĀȓȓ� ŽȸǲǲĀƆ ɡȲɑƘǪ
ĀƆȓģĀǪƆȓ ɓĀǪéĀƆǎ uĀǪ éĀŽ ��ȲŽ ĀţƆĀ
ŲŴĀţƆĀ `ƼĀƆéĀ ģȸǪ éţĀ ƟǪȓŴţÇŗĀ :ȲŅĀƆéŝ
�Ǫ¥Āţȓ Žţȓ �Ȳģ éĀƆ uĀŅ ŅĀ¥ĀƆ ŽƟÇŗŝ
ȓĀá Ų�ƆƆ éţĀǲĀá ţƆ ĀţƆĀƆ iŽǲÇŗŴ�Ņ ɑĀǪŝ
Ƽ�ÇŲȓá �Ž ��ȲŽ �Ɔ¥ǪţƆŅĀƆ ƘéĀǪ ţŽ
Yģ�ǪǪ¥ȸǪƘáŽţȓD�ŽĀȲƆé�ƆǲÇŗǪţģȓ ɑĀǪŝ
ǲĀŗĀƆá ĀţƆɓĀǪģĀƆǎ

©ľşǁôơĐôƨǁ ¸ş
éôơ \űħŏľşħƨĸűĸô
s`ŝ`ÇŗɓĀƆƆţƆŅĀƆ ƿǲŲǅ �ĀǪ `Çŗɓ�Ǫɡŝ
ɓ�ŴéɑĀǪĀţƆ `ÇŗɓĀƆƆţƆŅĀƆ ɑĀǪ�Ɔǲȓ�Ŵŝ
ȓĀȓ �Ž `ƘƆƆȓ�Ņá ƨȘǎ :�ƆȲ�Ǫá ɑƘƆ ƨƨ ¥ţǲ
ƨȂ iŗǪ ģȸǪ éţĀ Ņ�ƆɡĀ �ĀɑƟŴŲĀǪȲƆŅ ǲĀţƆ
éǪţȓȓĀǲ uţƆȓĀǪģĀǲȓ �Ž iŽɓĀŴȓɡĀƆȓŝ
ǪȲŽ `Çŗɓ�Ǫɡɓ�Ŵéŝ���ǪŝDĀÇŲ�Ǫ ţŽ
`ȓ�éȓƼ�ǪŲ BƟŅŴţƆŅǲŗƟŗĀǎ �Āţ �ȲǲǪĀţŝ
ÇŗĀƆéĀǪ `ÇŗƆĀĀŴ�ŅĀ ɓĀǪéĀƆ ɓţĀéĀǪ
`ÇŗƆĀĀǲÇŗȲŗŝ`ÇŗƆȲƼƼĀǪŲȲǪǲĀ ȲƆéĀţƆ
`ÇŗƆĀĀŽ�ƆƆɓĀȓȓ¥ĀɓĀǪ¥ ţŽ `ȓ�éȓƼ�ǪŲ
�ƆŅĀ¥ƘȓĀƆǎ *ȸǪ <ţƆéĀǪ Ņţ¥ȓ Āǲ ĀţƆĀƆ
uţƆȓĀǪŝB�ŴɓĀȓȓ¥ĀɓĀǪ¥ ȲƆé <ţƆéĀǪŝ
ǲÇŗŽţƆŲĀƆǎ �ĀţŽ ¥ĀŴţĀ¥ȓĀƆ `Çŗɓ�Ǫɡŝ
ɓ�Ŵéŝ[Ȳţɡ Ņţ¥ȓ Āǲ ɓţĀéĀǪ u�ƆéĀǪŅȲȓŝ
ǲÇŗĀţƆĀ ɡȲ ŅĀɓţƆƆĀƆǎ *ȸǪ é�ǲ ŴĀţ¥ŴţÇŗĀ
uƘŗŴ ţǲȓ ǪĀţÇŗŴţÇŗ ŅĀǲƘǪŅȓŽţȓ,ŴȸŗɓĀţƆá
u�ĥĀŴƆá <�ĥĀĀ ȲƆé <ȲÇŗĀƆ ǲƘɓţĀ Āţŝ
ƆĀŽ 0Ž¥ţǲǲɓ�ŅĀƆá �Ɔ éĀŽ Āǲ ȲƆȓĀǪ
�ƆéĀǪĀŽ ,ǪţŴŴɓȲǪǲȓá �ȲǪǪɗɓȲǪǲȓ ȲƆé
YƘŽŽĀǲ Ņţ¥ȓǎ

"¸ƨ ?ôé½Úĸǁşľƨ
ǁơ¸ľşľôơôş
s`ŝsţŴŴţƆŅĀƆ ƿǲŲǅ uĀǪ ŲĀƆƆȓ Āǲ ƆţÇŗȓÜ
��ǲ uƘǪȓ ŴţĀŅȓ ĀţƆĀŽ �Ȳģ éĀǪ �ȲƆŅĀá
éƘÇŗ Āǲ ɓţŴŴ ĀţƆĀŽƼ�ǪȓƘȲȓ ƆţÇŗȓ ţƆ éĀƆ
`ţƆƆ ŲƘŽŽĀƆǎ iŽ ƆţÇŗȓ �ŴŴɡȲ Ƙģȓ ţƆ
sĀǪŴĀŅĀƆŗĀţȓ ɡȲ ŅĀǪ�ȓĀƆá ŲƟƆƆĀƆɓţǪ ȲƆŝ
ǲĀǪ ,Āé�ÇŗȓƆţǲ ȓǪ�ţƆţĀǪĀƆǎ .ĀţŲĀ ,Ɵȓɡ
¥ţĀȓĀȓ ¥Āţ éĀǪ �ɑ�ƆŅŴţǲÇŗĀƆ �Ǫɓ�ÇŗǲĀŝ
ƆĀƆ¥ţŴéȲƆŅ �¥ BƘƆȓ�Ņá ƨļǎ :�ƆȲ�Ǫá ɓƟŝ
ÇŗĀƆȓŴţÇŗ ȲŽ Ɖ iŗǪá ƘéĀǪ �¥ ƨɥ iŗǪ ţŽ
B�ǪȓţƆ >ȲȓŗĀǪ .�Ȳǲ sţŴŴţƆŅĀƆá uĀŗǪŝ
ǲȓǪ�ňĀ ȧá ,Āé�ÇŗȓƆţǲŲȲǪǲĀ �Ɔǎ �ȲǪÇŗ
ŅĀɡţĀŴȓĀ o¥ȲƆŅĀƆ ɓţǪé é�¥Āţ ƆţÇŗȓ ƆȲǪ
éţĀ BĀǪŲģ�ŗţŅŲĀţȓ ŅĀǲȓĀţŅĀǪȓá ǲƘƆéĀǪƆ
�ȲÇŗ <ǪĀ�ȓţɑţȓ�ȓ ȲƆé *�Ɔȓ�ǲţĀ �ƆŅĀǪĀŅȓ
ǲƘɓţĀ �ǲǲƘɡţ�ȓţɑĀǲ �ĀƆŲĀƆ ŅĀģƟǪéĀǪȓǎ
0ƆȓĀǪĀǲǲţĀǪȓĀ ŲƟƆƆĀƆ �Ž ĀǪǲȓĀƆ sƘǪŝ
Žţȓȓ�Ņ �ȲÇŗ ƆȲǪ ɡȲŽ `ÇŗƆȲƼƼĀǪƆ ɑƘǪŝ
¥ĀţŲƘŽŽĀƆǎ

 òƟ òƟƦƿ Ʀòļƿ Ǫòŝļĥòŝ �¶ĥòŝ ¶ŘƿļòƟòŝçò
fÊòƟÊǚƟĥòƟŘòļƦƿòƟ PǚƟĥòŝ vūƿĶ ǚÊòƟĥļÊƿ
çòŝ v¶ƿĶ¶ǖƦƦØĶōǚƦƦòō ǶǖŘļŝçòƦƿ ¶ōƦ Zļŝļ¶ĺ
ƿǖƟ¶ǖƦĥ¶Êò ƦØĶūŝ Ř¶ō ǩūƟ¶Êƌ

 ļò �ǖƦƦƿòōōǖŝĥ
²ǖƟ tǖƄƄòŝ¶ǖƦƦƿòōōǖŝĥ ǩūŝ EŝĥòÊūƟĥ P¶¶ĥ
ļŘ <Ɵ¶ŝǶļƦŊ¶ŝòƟŘǖƦòǖŘ ĥļÊƿ òƦ ŘòĶƟòĺ
Ɵò ~ūŝçòƟĎǚĶƟǖŝĥòŝƌ �ŝ çòŝ ~ūŝŝƿ¶ĥòŝ
ǏǺƌ P¶ŝǖ¶Ɵ ǖŝç ŵǺƌ <òÊƟǖ¶Ɵ ĥļÊƿ òƦ òļŝò
<¶Ʀŝ¶ØĶƿƦĎǚĶƟǖŝĥ ĎǚƟ çļò ĥ¶ŝǶò <¶Řļōļò

Řļƿ �ƿò tòƟŝƿƌ �ŝ çòŝ ~ūŝŝƿ¶ĥòŝ ǏƮƌ P¶ĺ
ŝǖ¶Ɵã ŵƮƌ <òÊƟǖ¶Ɵ ǖŝç ǅƌ Z»ƟǶ ō»çƿ =ǖŝĺ
ƿĶòƟ ~ØĶǪ¶ƟǶ ǶǖƟ <¶Ʀŝ¶ØĶƿƦĎǚĶƟǖŝĥ Ƙ§¶
ƿƟǖŘŘōòƿ ¶ǖƙ òļŝƌ �Ř ZļƿƿǪūØĶã ŵǅƌ <òÊĺ
Ɵǖ¶Ɵã Ĕŝçòƿ òļŝ RǖōƿǖƟØ¶Ďó Ƕǖ çòŝ tǖƄƄòŝ
Řļƿ çòƟ \¶ƟƟūǶǖŝē ļŘ <Ɵ¶ŝǶļƦŊ¶ŝòƟ Ʀƿ¶ƿƿƌ
 òƟ $ļŝƿƟļƿƿ ļƦƿ ĎƟòļƌ �òĥļŝŝ ňòǪòļōƦ ǖŘ ŵĕ
�ĶƟƌ ƆƦƄƟƈ
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