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vŭŏľǸôľĸǘşéôƨǁ¸ĐĐôŏ
ǜÌǁ ¸Ś \ŭşǁ¸ħ
s`ŝsţŴŴţƆŅĀƆ ƿǲŲǅ �ţĀ YƘŴţɡĀţŝ
ŗȲƆéĀģȸŗǪĀǪǲȓ�ĥĀŴ éĀǲ YƘŴţɡĀţŝ
ƼǪ�ǲţéţȲŽǲ dȲȓȓŴţƆŅĀƆ ģȸŗǪȓ �Ž
BƘƆȓ�Ņá ƨČǎB�Ǫɡá ĀţƆĀ o¥ȲƆŅ
ţƆ éĀƆ ]�ȲŽĀƆ éĀǪ ĀŗĀŽ�Ŵţŝ
ŅĀƆ :ȲŅĀƆéŗĀǪ¥ĀǪŅĀ ţƆ éĀǪ `ȓǎ
,ĀƘǪŅĀƆĀǪ `ȓǪ�ňĀ ţƆ sţŴŴţƆŅĀƆ
éȲǪÇŗá é�ǲ ȓĀţŴȓ éţĀ `ȓ�éȓŽţȓǎ
�ĀɓƘŗƆĀǪ ǲƘŴŴĀƆ ǲţÇŗ é�ǪȲŽ
ƆţÇŗȓ ȸ¥ĀǪ ĀţƆ ĀǪŗƟŗȓĀǲ YƘŴţɡĀţŝ
�ȲģŅĀ¥Ƙȓ ɓȲƆéĀǪƆǎ

&G^�x��D
�şÌôŌ¸şşǁô Ɔŏǜşéôơş
\ǜşǸħôŏé¸ǘǁŭŚ¸ǁ
s`ŝsţŴŴţƆŅĀƆ ƿǲŲǅ �ɓţǲÇŗĀƆ
*ǪĀţȓ�Ņ ȲƆé `�Žǲȓ�ŅŽţȓȓ�Ņ
ǲţƆé ȲƆ¥ĀŲ�ƆƆȓĀ d�ȓĀǪ ŅĀɓ�Ŵȓŝ
ǲ�Ž ţƆ éĀƆ *ȲƆŲȓţƘƆǲǪ�ȲŽ Āţŝ
ƆĀǪu�ǲÇŗ�ƆŴ�ŅĀ ţƆ éĀǪ <�ǪŴǲŝ
ǪȲŗĀǪ `ȓǪ�ňĀ ĀţƆŅĀéǪȲƆŅĀƆǎ �ţĀ
d�ȓĀǪ ŅĀŴ�ƆŅȓĀƆ ǲƘ �Ɔ éţĀ ]ȸÇŲŝ
ǲĀţȓĀ éĀǲ ĀţƆŅĀŽ�ȲĀǪȓĀƆBȸƆɡŝ
ŅĀŴé�ȲȓƘŽ�ȓĀƆá ɓĀŴÇŗĀƆ ǲţĀŽţȓ
¥Ǫ�Çŗţ�ŴĀǪ ,Āɓ�Ŵȓ �Ȳģ¥Ǫ�ÇŗĀƆǎ
�ţĀ �ţƆéǪţƆŅŴţƆŅĀ ĀǪ¥ĀȲȓĀȓĀƆ
ǲƘ é�ǲ ɑƘǪŗ�ƆéĀƆĀuĀÇŗǲĀŴŝ
ŅĀŴéǎ �ĀǪ ɑƘƆ éĀƆ d�ȓĀǪƆ ĀǪ¥ĀȲŝ
ȓĀȓĀ ,ĀŴé¥ĀȓǪ�Ņ ŲƘƆƆȓĀ ƆƘÇŗ
ƆţÇŗȓ ¥ĀɡţĥĀǪȓ ɓĀǪéĀƆǎ �ţĀ YƘŴţŝ
ɡĀţ sţŴŴţƆŅĀƆ ĀǪŽţȓȓĀŴȓ ƆȲƆɓĀŝ
ŅĀƆ �ţƆ¥ǪȲÇŗǲŽţȓ ǲÇŗɓĀǪĀŽ
�ţĀ¥ǲȓ�ŗŴ ȲƆé ¥ţȓȓĀȓ ȲŽ.ţƆŝ
ɓĀţǲĀ ȲƆȓĀǪ éĀǪ dĀŴĀģƘƆƆȲŽŝ
ŽĀǪ ɥǹǹȧƨȊȂɥƨɥǎ

&G^�x��D
"ľôÌô şôĸŚôş �Ǳǁô ǘşé
©¸ƨƨôơƆĐôľĐôş Śľǁ
s`ŝBȸŗŴŗ�ȲǲĀƆ ƿǲŲǅ 0Ž �Āţȓŝ
Ǫ�ȲŽ ɑƘƆ `�Žǲȓ�Ņá ȧǎ B�Ǫɡá ¥ţǲ
`�Žǲȓ�Ņá ƨȂǎB�Ǫɡá ǲţƆé ȲƆ¥Āŝ
Ų�ƆƆȓĀ d�ȓĀǪ ţƆ ĀţƆĀ ɡɓţǲÇŗĀƆ
éĀǪ �ȲƆéĀǲǲȓǪ�ňĀ ȧǹ ȲƆé éĀǪ
�ŴȓĀƆ dȲȓȓŴţƆŅĀǪ `ȓǪ�ňĀ ŅĀŴĀŅĀŝ
ƆĀ ,�ǪȓĀƆŴ�Ȳ¥Ā ĀţƆŅĀ¥ǪƘÇŗĀƆǎ
�Ȳǲ éĀǪ ŅĀɓ�Ŵȓǲ�Ž ŅĀƟĥƆĀȓĀƆ
,�ǪȓĀƆŗȸȓȓĀ ɓȲǪéĀƆ Ŵ�Ȳȓ YƘŴţŝ
ɡĀţ ƆĀ¥ĀƆ ɡɓĀţ `ŗţǲŗ�ŝYģĀţģĀƆ
�ȲÇŗ éǪĀţ 	ɕȓĀ éĀǪB�ǪŲĀ *ţǲŝ
Ų�Ǫǲ ǲƘɓţĀ ĀţƆ ŅǪƘňĀǲ �ǪĀÇŗŝ
ĀţǲĀƆ ĀƆȓɓĀƆéĀȓǎ �ţĀ YƘŴţɡĀţ
`ÇŗɓĀƆƆţƆŅĀƆ ¥ţȓȓĀȓ ȲƆȓĀǪ éĀǪ
dĀŴĀģƘƆƆȲŽŽĀǪ ɥǹǹȧɥȊČĭɥɥɥ
ȲŽ.ţƆɓĀţǲĀǎ

���\v&^Tx&�´�^?
D¸ŏÌƨôľǁľħô �Ɔôơơǘşħ
ÌŏôľÌǁ Ìôƨǁôĸôş
s`ŝuĀţŴĀǪǲ¥�Çŗ ƿŅŗ�ǅ D�Çŗ
éĀŽ�ƆȓǲÇŗĀţé ţŽ<ǪĀţǲȓ�Ņǲŝ
�ȲǲǲÇŗȲǲǲá �Ɔ éĀǪ `ȓȲŽƼĀƆŝ
ŲǪĀȲɡȲƆŅ ŲĀţƆĀƆ <ǪĀţǲɑĀǪŲĀŗǪ
ɡȲ ¥�ȲĀƆá ¥ŴĀţ¥ȓ éƘǪȓ ɡȲƆ�Çŗǲȓ
�ŴŴĀǲ ǲƘá ɓţĀ Āǲ ţǲȓǎ ��ǲ ĀǪŲŴ�Ǫŝ
ȓĀ ĀţƆĀ `ƼǪĀÇŗĀǪţƆ éĀǪ `ȓ�éȓŝ
ɑĀǪɓ�ŴȓȲƆŅǎ �ţĀ ,ĀŽĀţƆéĀɑĀǪŝ
¥ţƆéȲƆŅǲǲȓǪ�ňĀ ¥ŴĀţ¥ȓ ɑƘƆ éĀǪ
`ȓȲŽƼĀƆŲǪĀȲɡȲƆŅ �Ȳǲ ŗ�Ŵ¥ŝ
ǲĀţȓţŅ ŅĀǲƼĀǪǪȓǎ �ţĀǲĀǲ �ȲǪÇŗŝ
ģ�ŗǪȓǲɑĀǪ¥Ƙȓ ţƆ ]ţÇŗȓȲƆŅ
uĀţŴĀǪǲ¥�Çŗ ŗ�ȓȓĀ éţĀ `ȓ�éȓɑĀǪŝ
ɓ�ŴȓȲƆŅ ţŽ `ĀƼȓĀŽ¥ĀǪ ĀţƆŅĀŝ
ģȸŗǪȓǎ ��Žţȓ ŲƟƆƆĀƆ éţĀ �Ȳŝ
ȓƘģ�ŗǪĀǪ �Ȳǲ H¥ĀǪĀǲÇŗ�Çŗ éţĀ
<ǪĀȲɡȲƆŅ ƆţÇŗȓŽĀŗǪ Ņ�Ɔɡ
ǛȲĀǪĀƆ Ę ¥ţǲŗĀǪ ĀţƆĀ .�ȲƼȓȲƆŝ
ģ�ŴŴȲǪǲ�ÇŗĀ ŝá ǲƘƆéĀǪƆŽȸǲǲĀƆ
ţƆ ]ţÇŗȓȲƆŅ sţŴŴţƆŅĀƆ ƘéĀǪ DţĀŝ
éĀǪĀǲÇŗ�Çŗ ģ�ŗǪĀƆǎ �ĀǪɡĀţȓ ǲĀţŝ
ĀƆ ŲĀţƆĀ ɓĀţȓĀǪĀƆB�ňƆ�ŗŽĀƆ
ŅĀƼŴ�Ɔȓá ȲŽ é�ǲ iƆģ�ŴŴǪţǲţŲƘ ɡȲ
ŽţƆţŽţĀǪĀƆǎ

©�DV©&x��^?
&ƨ ƨŭŏŏ Ìôľ ǇǼǼ vŏ¸Ō¸ǁôş
Ɔơŭ v¸ơǁôľ ÌŏôľÌôş
sţŴŴţƆŅĀƆŝ`ÇŗɓĀƆƆţƆŅĀƆ ƿŅŗ�ǅ
Șɥɥu�ŗŴƼŴ�Ų�ȓĀ ƼǪƘ Y�ǪȓĀţ ţŽ
`ȓ�éȓŅĀ¥ţĀȓ ǪĀţÇŗĀƆ �Ȳǲǎ ��ǲ
ģ�Ɔé ţŽsĀǪɓ�ŴȓȲƆŅǲ�ȲǲǲÇŗȲǲǲ
ĀţƆĀ ŲŴ�ǪĀBĀŗǪŗĀţȓǎ �ţĀ sĀǪŝ
ɓ�ŴȓȲƆŅ ŗ�ȓȓĀ �ƆŅĀǪĀŅȓá Žţȓ
�ŴţÇŲ �Ȳģ ,ĀǪţÇŗȓǲȲǪȓĀţŴĀ éţĀ �Āŝ
ŅǪĀƆɡȲƆŅ �ȲģɡȲŗĀ¥ĀƆǎBţȓ éĀǪ
ǲĀţȓ :�ŗǪɡĀŗƆȓĀƆ ŅĀȸ¥ȓĀƆ YǪ�ɕţǲ
ǲĀţ Ž�Ɔ ɡȲģǪţĀéĀƆá ģ�ǲǲȓĀ H¥ĀǪŝ
¥ȸǪŅĀǪŽĀţǲȓĀǪ :ȸǪŅĀƆ ]Ƙȓŗ éţĀ
`ȓţŽŽȲƆŅ ɡȲǲ�ŽŽĀƆǎ

�ŭŚŚôơǁĸô¸ǁôơļ�ǘđǜĸơǘşħôş ƨǁ¸ơǁôş ľŚ Rǘşľ

s`ŝsţŴŴţƆŅĀƆȊs`ŝYģ�ĥĀƆɓĀţŴĀǪ Ę DƘÇŗ
ŗ�ȓ ǲţÇŗ éĀǪ uţƆȓĀǪ ƆţÇŗȓ Ņ�Ɔɡ �Ȳǲ éĀǪ
]ĀŅţƘƆ ɑĀǪ�¥ǲÇŗţĀéĀȓá é� Ŵ�ȲģĀƆ ¥ĀţŽ
fĀ�ȓĀǪ �Ž dȲǪŽ ǲÇŗƘƆ éţĀ sƘǪ¥ĀǪĀţŝ
ȓȲƆŅĀƆ ģȸǪ é�ǲ `ƘŽŽĀǪȓŗĀ�ȓĀǪ ȧɥƨƉǎ
ǣuţǪ ǲţƆé é�ƆƆ Ž�Ŵ ŲȲǪɡ ɓĀŅǤá ŗĀţňȓ
éţĀ ŽȲǲţŲ�ŴţǲÇŗĀ ]ĀɑȲĀá ţƆ éĀǪ Āǲ
ȲŽ ɑţĀǪ ɑĀǪţǪǪȓĀ ȲƆé ɑĀǪɓţǪǪȓĀ YţŴŅĀǪ
ŅĀŗȓǎ �ţĀ YǪĀŽţĀǪĀ ţǲȓ ģȸǪ éĀƆ ȧȂǎ :ȲƆţ
�Ȳģ éĀŽ `ƼţĀŴŝ ȲƆé `ƼƘǪȓŅĀŴ�ƆéĀ éĀǪ
,ǪȲƆéǲÇŗȲŴĀ Yģ�ĥĀƆɓĀţŴĀǪ ŅĀƼŴ�Ɔȓǎ
:ƟǪŅ <ŴȲŅĀá `Ā¥�ǲȓţ�Ɔ `ÇŗƆţȓɡĀǪá �ĀƆŰ�ŝ
ŽţƆ dţǲŴĀǪ ȲƆé HŲȓ�ɗ �Ɔŗ�ǲ ǲȓĀŗĀƆ �Ȳģ
éĀǪ �ȸŗƆĀǎ iƆȓĀǪ éĀǪ ]ĀŅţĀ ɑƘƆ sĀǪĀŝ
Ɔ� BȸŴŴĀǪŝBƟÇŲ Ŵ�ȲģĀƆ ¥ĀǪĀţȓǲ éţĀ YǪƘŝ
¥ĀƆ ģȸǪ éţĀ :�ŲƘ¥ǲɓĀŅŝ,ĀǲÇŗţÇŗȓĀá éţĀ
éĀƆ �ȲǲÇŗ�ȲĀǪƆŽţȓ ɑţĀŴ `Ƽ�ň ȲƆéBȲŝ
ǲţŲ ǲĀǪɑţĀǪȓɓţǪéǎ �ȲŽ�ƆǲĀŽ¥ŴĀ ŅĀŗƟǪȓ
�ȲÇŗ ĀţƆĀ ��ƆéÜ �ƆéǪă �ǪƆǲȓ ƿ,ţȓ�ǪǪĀȊ
��ǲǲǅá :�ÇƘ¥ *�ȲǲĀǪ ƿ<Āɗ¥Ƙ�ǪéȊYţ�ƆƘǅá
*�¥ţ�Ɔ .ȲŅĀǪ ƿ,ţȓ�ǪǪĀǅá B�ȓȓŗţ�ǲ :�ŲƘ¥
ƿ̀ ÇŗŴ�ŅɡĀȲŅǅ ȲƆé B�ǪȓţƆ uĀ¥ĀǪ ƿ��ǲǲǅ
ŗ�¥ĀƆ ǲÇŗƘƆ ɡȲŅĀǲ�Ņȓǎ �ţĀ ŽȲǲţŲ�Ŵţŝ
ǲÇŗĀ >ĀţȓȲƆŅ ŴţĀŅȓ ţƆ éĀƆ .�ƆéĀƆ ɑƘƆ
`Ā¥�ǲȓţ�Ɔ `ÇŗƆţȓɡĀǪǎ
�ţĀ <ƘŽƟéţĀ Žţȓ `ƼţĀŴ ȲƆé ,Āŝ

ǲ�ƆŅ ǲȓ�ŽŽȓ ɑƘƆ dţŴŽ�ƆƆ ɑƘƆ �ŴƘŽŝ
¥ĀǪŅ ƿ�ȲÇŗǅ ȲƆé ��Ǫ¥ĀŴ �ǪĀƆɡ ƿ>ţĀéŝ
ȓĀɕȓĀǅ ȲƆé ĀǪɡ�ŗŴȓ éţĀ ,ĀǲÇŗţÇŗȓĀ ɑƘƆ

ɑţĀǪ B�ƆƆĀǪƆ ţŽ ģƘǪȓŅĀǲÇŗǪţȓȓĀƆĀƆ �Ŵŝ
ȓĀǪá éţĀ ǲţÇŗ ɡȲƆ�Çŗǲȓ Ę ŰĀéĀǪ ģȸǪ ǲţÇŗ Ę
�Ȳģ éţĀ YţŴŅĀǪǪĀţǲĀ Ž�ÇŗĀƆ ȲƆé ǲƘ éĀƆ
`ţƆƆ ţŗǪĀǪ �ɕţǲȓĀƆɡ ĨƆéĀƆ ɓƘŴŴĀƆǎ �Ȳģ
éĀŽuĀŅ Ɔ�Çŗ `�Ɔȓţ�ŅƘ éĀ �ƘŽƼƘǲȓĀŴŝ
Ŵ� ɑĀǪŴ�ȲģĀƆ ǲţĀ ǲţÇŗ �¥ĀǪ ŗƘĥƆȲƆŅǲŝ
ŴƘǲǎ �ţĀ ɑţĀǪ YǪ�ÇŗȓĀɕĀŽƼŴ�ǪĀ ţŗǪĀǲ ,Āŝ
ǲÇŗŴĀÇŗȓǲá ɓţĀ ǲţĀ ȲƆȓĀǪǲÇŗţĀéŴţÇŗĀǪ
ƆţÇŗȓ ǲĀţƆ ŲƟƆƆȓĀƆá ȓǪĀĥĀƆ ŽţȓȓĀƆ ţƆ
éĀǪ Y�ŽƼ� �ȲģĀţƆ�ƆéĀǪ ȲƆé ŽȸǲǲĀƆ
ŅĀɡɓȲƆŅĀƆĀǪŽ�ňĀƆ ĀţƆĀ D�Çŗȓ ŅĀŝ
ŽĀţƆǲ�ŽɑĀǪ¥ǪţƆŅĀƆǎ�ţĀ.�ÇŲƘǪéƆȲƆŅ
ŽȲǲǲŗĀǪŅĀǲȓĀŴŴȓá sƘǪǪ�ȓĀ ŅĀȓĀţŴȓ ȲƆééţĀ
]ĀɑţĀǪĀ �¥ŅĀǲȓĀÇŲȓ ɓĀǪéĀƆǎ
�Ž>�ŅĀǪģĀȲĀǪ ¥ǪƟÇŲĀŴƆéţĀ *�ǲǲ�éĀƆ

ɑƘƆ ĀţƆĀŽ ÇŴĀɑĀǪĀƆ ,ĀǲÇŗ�ģȓǲŽ�ƆƆá
ĀţƆĀŽ ȲƆɓţéĀǪǲȓĀŗŴţÇŗĀƆ *Ǫ�ȲĀƆŗĀŴéá
ĀţƆĀŽ >Ā¥ĀƆǲŲȸƆǲȓŴĀǪ ȲƆé ɑƘƆ ĀţƆĀŽ
BƘǪ�Ŵ�ƼƘǲȓĀŴǎ iǪţƆǲȓţƆŲȓĀ ȲƆé .ĀŽŝ
ŽȲƆŅĀƆ ɓĀǪéĀƆ ȸ¥ĀǪɓȲƆéĀƆá Āǲ ɓţǪé
ŅĀŴ�Çŗȓá ŅĀǲȲƆŅĀƆá ƼŗţŴƘǲƘƼŗţĀǪȓá 	ƆŅǲŝ
ȓĀá.ƘĥƆȲƆŅĀƆȲƆédǪ�ȲŽĀŅĀȓĀţŴȓǎ ��ŝ
¥Āţ ŅĀŗȓ Āǲ ȲŽ .��Ǫ�Ȳǲģ�ŴŴá �ŗĀģǪ�ȲĀƆ
ȲƆé ,ĀŴţĀ¥ȓĀá 	ǪŅĀǪ �Ž �Ǫ¥ĀţȓǲƼŴ�ȓɡá
�ǪĀŲȓţƘƆǲǲȓƟǪȲƆŅĀƆ ȲƆé éĀƆ sĀǪģ�ŴŴ
ǲÇŗŴĀÇŗȓŗţƆ Ę �ŴǲƘ ȲŽ Ņ�Ɔɡ ƆƘǪŽ�ŴĀ
<ǪţǲĀƆ ţŽ >Ā¥ĀƆ ĀţƆĀǲB�ƆƆĀǲǎ

¨ôơôľşô ǜÌôơşôĸŚôş �ôǬľơǁǘşħ
�¥ éĀŽ YǪĀŽţĀǪĀƆ�¥ĀƆé �Ž ȧȂǎ :ȲƆţ
ǲţƆé ƨČ �ȲĥȸŗǪȲƆŅĀƆ ȲƆȓĀǪ ģǪĀţĀŽ
.ţŽŽĀŴ ŅĀƼŴ�Ɔȓǎ �ȲǲÇŗ�ȲĀǪ ɓĀǪéĀƆ
�Ž `ƼţĀŴƘǪȓ ĀţƆĀ `ȓȲƆéĀ ɑƘǪ ȲƆé Ɔ�Çŗ
éĀǪ sƘǪǲȓĀŴŴȲƆŅ ¥ĀɓţǪȓĀȓǎ �ţĀ �ĀɓţǪŝ
ȓȲƆŅ ȸ¥ĀǪƆĀŗŽĀƆ BţȓŅŴţĀéĀǪ éĀǪ *ĀȲŝ

ĀǪɓĀŗǪá éĀǲ *Ȳň¥�ŴŴÇŴȲ¥ǲ Yģ�ĥĀƆɓĀţŝ
ŴĀǪá éĀǪ >�ƆéģǪ�ȲĀƆá éĀǪ <�ȓŗƘŴţǲÇŗĀƆ
:ȲŅĀƆéá éĀǲ :ȲéƘŝ�ŴȲ¥ǲá éĀǲ `ÇŗȲŴģƟǪŝ
éĀǪɑĀǪĀţƆǲá éĀǪ BȲǲţŲŝ ȲƆé dǪ�ÇŗȓĀƆŝ
Ų�ƼĀŴŴĀá éĀǪ uƘŴģ¥�ÇŗǪƘŴŴţǲ ȲƆé éĀǲ
dĀƆƆţǲÇŴȲ¥ǲǎ �ţĀ YǪƘéȲŲȓţƘƆǲŴĀţȓȲƆŅ
ŗ�ȓ ]ţÇŗ�Ǫé .ĀŗƆá éĀƆ �ȸŗƆĀƆŝ ȲƆé

]ĀǛȲţǲţȓĀƆ¥�Ȳ ȸ¥ĀǪƆĀŗŽĀƆ ]ţÇŗ�Ǫé
.ĀŗƆá B�ǪȓţƆ BƟÇŲá �ɑ� BƟÇŲŝ>�ȲģĀǪ
ȲƆé.ĀǪŽ�ƆƆ `ÇŗǪĀţ¥ĀǪá éĀŽ �ȲÇŗ éţĀ
dĀÇŗƆţŲ Ƙ¥ŴţĀŅȓǎ �ȲÇŗ .ĀţŲƘ �ƘĀŗƆŝ
ŗ�Ǫéá �ŗǪţǲ sƘǲǲĀŴĀǪ ȲƆéBȲǲȓ�ģ� <�Ƽŝ
ȓ�ƆŗĀŴģĀƆŽţȓǎBƘƆţŲ�uĀţŅŴĀţƆ ŅĀǲȓ�Ŵŝ
ȓĀȓ éţĀ YŴ�Ų�ȓĀ ȲƆé *ŴɗĀǪǎ

ŵú ~ūŘŘòƟƿĶò¶ƿòƟĺ�ǖĎĎǚĶƟǖŝĥòŝ
Ʀļŝç ¶Ê çòŘ ǏƵƌ Pǖŝļ ¶ǖĎ çòŘ
~ƄūƟƿĥòō»ŝçò çòƟ =ƟǖŝçƦØĶǖōò
tĎ¶ĎĎòŝǪòļōòƟ Ƕǖ ƦòĶòŝƌ

PůƟĥ Rōǖĥòã fŊƿ¶ǰ $ŝĶ¶Ʀã �òŝň¶Řļŝ �ļƦōòƟ ǖŝç ~òÊ¶Ʀƿļ¶ŝ ~ØĶŝļƿǶòƟ ƆĶļŝƿòŝ ǩūŝ ōļŝŊƦƈ ƦƿòĶòŝ
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s`ŝsţŴŴţƆŅĀƆ Ę ǣ:ȲƆŅĀ BĀƆǲÇŗĀƆ ţƆȓĀǪŝ
ĀǲǲţĀǪĀƆ ǲţÇŗ ƆţÇŗȓ ģȸǪ YƘŴţȓţŲǎǤ �ţĀǲĀƆ
`�ȓɡ ŗƟǪȓ Ž�Ɔ ŗ�ȲĨŅá ŽĀţǲȓ ɑƘǪ ȲƆé
Ɔ�Çŗ u�ŗŴĀƆǎ �ȲÇŗ ¥Āţ éĀǪ H¥ĀǪ¥ȸǪŝ
ŅĀǪŽĀţǲȓĀǪɓ�ŗŴ ţƆ éĀǪ�ƘƼƼĀŴǲȓ�éȓɓ�Ǫ
ĀǪ ɡȲ ŗƟǪĀƆǎ YƘŴţȓţŲĀǪ ɡĀǪ¥ǪĀÇŗĀƆ ǲţÇŗ
éţĀ <ƟƼģĀá ȲŽ ŰȲƆŅĀ u�ŗŴĀǪ Žţȓ ţŗǪĀƆ
fĀŽĀƆ �ƆɡȲǲƼǪĀÇŗĀƆ Ę ƆţÇŗȓ ţŽŽĀǪ
ĀǪģƘŴŅǪĀţÇŗǎ �ŲȓȲĀŴŴ ƆţŽŽȓ ĀţƆ fĀŽ�
ĀȲǪƘƼ�ɓĀţȓ *�ŗǪȓ �Ȳģá é�ǲ YƘȓĀƆɡţ�Ŵ ŗ�ȓá
ŅĀƆ�Ȳé�ǲ ɡȲ ŴĀţǲȓĀƆÜ�ţĀ ŅĀƼŴ�ƆȓĀiǪŗĀŝ
¥ĀǪǪĀÇŗȓǲǪĀģƘǪŽéĀǪ �ȲǪƘƼ�ţǲÇŗĀƆiƆţŝ
ƘƆǎ �ţƆĀYĀȓţȓţƘƆ ŅĀŅĀƆéţĀǲĀ]ĀģƘǪŽ ţŽ
0ƆȓĀǪƆĀȓ ŗ�ȓŽţȓȓŴĀǪɓĀţŴĀ ģȸƆģBţŴŴţƘƆĀƆ
iƆȓĀǪǲȓȸȓɡĀǪ ŅĀǲ�ŽŽĀŴȓá ɑţĀŴĀ é�ɑƘƆ
ǲţƆé ŰȲƆŅĀ BĀƆǲÇŗĀƆǎ :ĀǲǲţÇ� BţŴ¥Ǫ�éȓ
�Ȳǲ sţŴŴţƆŅĀƆ ŅĀŗƟǪȓ é�ɡȲǎ �ţĀ ȧĭŝŰ�ŗŝ
ǪţŅĀ <�ȲĥǪ�Ȳ ģȸǪ sĀǪǲţÇŗĀǪȲƆŅĀƆ ȲƆé
*ţƆ�ƆɡĀƆ ţƆȓĀǪĀǲǲţĀǪȓ ǲţÇŗ ǲÇŗƘƆ ţŽŽĀǪ
ģȸǪ YƘŴţȓţŲǎ `ţĀ ɑĀǪģƘŴŅȓ�ţǲŲȲǲǲţƘƆǲǪȲƆŝ
éĀƆ ţŽ *ĀǪƆǲĀŗĀƆ ȲƆé ŽĀŴéĀȓ ǲţÇŗ ţŽ
0ƆȓĀǪƆĀȓ ŅĀǪƆĀ ǲĀŴ¥ǲȓ ɡȲ uƘǪȓǎ �ţĀ iǪŝ
ŗĀ¥ĀǪǪĀÇŗȓǲǪĀģƘǪŽ ¥ĀɓĀŅȓ éţĀ ŴĀţéĀƆŝ
ǲÇŗ�ģȓŴţÇŗĀ 0ƆȓĀǪƆĀȓƆȲȓɡĀǪţƆ �¥ĀǪ ǲƘ
ǲĀŗǪá é�ǲǲ ǲţĀ ǲţÇŗƆȲƆ�Ųȓţɑ ģȸǪ éţĀǲĀYĀŝ
ȓţȓţƘƆ ĀţƆǲĀȓɡȓǎ ǣ0Çŗ ɑĀǪǲȲÇŗĀá �ĀŲ�ƆƆȓĀ
ȲƆé *ǪĀȲƆéĀ é�ɑƘƆ ɡȲ ȸ¥ĀǪɡĀȲŅĀƆá éţĀ
YĀȓţȓţƘƆ ɡȲ ȲƆȓĀǪɡĀţÇŗƆĀƆǤá ĀǪɡ�ŗŴȓ ǲţĀǎ
o¥ĀǪ éţĀ `Ƙɡţ�ŴĀƆBĀéţĀƆ ɑĀǪ¥ǪĀţȓĀȓ ǲţĀ
0ƆģƘǪŽ�ȓţƘƆĀƆȲƆéɓţǪ¥ȓ ȲŽiƆȓĀǪǲȓȸȓŝ
ɡĀǪǎ ]ȲƆé Čɥ YĀǪǲƘƆĀƆ ŗ�¥Ā ǲţĀ ¥ĀǪĀţȓǲ
ȸ¥ĀǪɡĀȲŅĀƆ ŲƟƆƆĀƆǎ �ȲÇŗ ţƆ ŴƘŲ�ŴĀƆ
*�ÇĀ¥ƘƘŲŅǪȲƼƼĀƆ ɓƘŴŴȓĀ ǲţĀ ţŗǪ �ƆŴţĀŝ
ŅĀƆ ɑĀǪƟĥĀƆȓŴţÇŗĀƆá ţǲȓ éƘǪȓ ŰĀéƘÇŗ �¥ŝ
ŅĀ¥Ŵţȓɡȓǎ �ȲȲƆǪĀÇŗȓáɓţĀ ǲţĀ ĨƆéĀȓá éĀƆƆ
é�ǲfĀŽ�¥ĀȓǪĀĥĀ ǲÇŗŴţĀňŴţÇŗ �ȲÇŗéţĀ
BĀƆǲÇŗĀƆ ţƆ éĀǪ �ƘƼƼĀŴǲȓ�éȓǎ

TơľǁľŌ ¸ş �Ɔŏŭ¸éļ>ľŏǁôơ
BţŴ¥Ǫ�éȓ ŲǪţȓţǲţĀǪȓ ɑƘǪ �ŴŴĀŽ éţĀ �ƆŅĀŝ
é�ÇŗȓĀƆiƼŴƘ�éŝ*ţŴȓĀǪǎ `ţĀ ǲƘŴŴĀƆ¥ĀǪĀţȓǲ
¥ĀţŽ�ǪǲȓĀŴŴĀƆ ĀţƆĀǲ�ĀţȓǪ�ŅĀǲ ȲǪŗĀ¥ĀǪŝ
ǪĀÇŗȓŴţÇŗ ŅĀǲÇŗȸȓɡȓĀ 0Ɔŗ�ŴȓĀ ĀǪŲĀƆƆĀƆǎ
�ţĀ ţŽ 0ƆȓĀǪƆĀȓ Ņ�ƆŅţŅĀƆ sĀǪɓĀţǲĀ Žţȓ
ĀţƆĀǪ sƘǪǲÇŗ�Ȳ �Ȳģ éţĀ ɑĀǪŴţƆŲȓĀƆ `Āţŝ
ȓĀƆ ɓ�ǪĀƆ é�ƆƆ �ȲÇŗ ƆţÇŗȓ ŽĀŗǪ ĀǪŝ
Ŵ�Ȳ¥ȓǎ ǣyƘȲȓȲ¥Ā ȲƆé *�ÇĀ¥ƘƘŲ ɓĀǪéĀƆ
ŴĀĀǪ ɓĀǪéĀƆǤá ¥ĀǲÇŗǪĀţ¥ȓ ǲţĀ ĀţƆ ŽƟŅŴţŝ
ÇŗĀǲ `ɡĀƆ�ǪţƘǎ ǣ0Çŗ ɑĀǪǲȓĀŗĀ �¥ĀǪ �ȲÇŗ
éţĀ sĀǪŴ�ŅĀá éţĀ ɑƘƆ ţŗǪĀƆ 0Ɔŗ�ŴȓĀƆ ƼǪƘŝ
ĨȓţĀǪĀƆ ɓƘŴŴĀƆ ȲƆé ŽȸǲǲĀƆǎǤ �ǲ ŅĀ¥Ā

ŅȲȓĀ �Ɔǲ�ȓɡĀ ţŽ �ŲȓȲĀŴŴĀƆ ,ĀǲĀȓɡĀƆȓŝ
ɓȲǪģǎ �Āţ ĀţƆţŅĀƆ YȲƆŲȓĀƆ ŽȸǲǲĀ �¥ĀǪ
ƆƘÇŗ ĀţƆŽ�Ŵ Ɔ�ÇŗŅĀ¥ĀǲǲĀǪȓ ɓĀǪéĀƆá ǲƘ
éţĀ ȧĭŝ:�ŗǪţŅĀǎ
iŽ ɓĀţȓĀǪĀ sĀǪŗ�ƆéŴȲƆŅĀƆ ɡȲ ĀǪŝ

ǪĀţÇŗĀƆá ŗ�ȓ ǲţĀ ǪȲƆé ĭɥ YƘŴţȓţŲĀǪ �ƆŅĀŝ
ǲÇŗǪţĀ¥ĀƆá é�ǪȲƆȓĀǪ �ŴŴĀ �iŝY�ǪŴ�ŽĀƆŝ
ȓ�ǪţĀǪ �Ȳǲ ��éĀƆŝuȸǪȓȓĀŽ¥ĀǪŅǎ �ȲÇŗ
H¥ĀǪ¥ȸǪŅĀǪŽĀţǲȓĀǪ :ȸǪŅĀƆ ]Ƙȓŗ ŗ�ȓ ǲţĀ
ȲŽ .ţŴģĀ ŅĀ¥ĀȓĀƆǎ �ţǲŴ�ƆŅ ¥ĀŲ�Ž ǲţĀ
ŲĀţƆĀ�ƆȓɓƘǪȓĀƆǎ <ǪţȓţǲÇŗ ǲţĀŗȓ ǲţĀ �¥ĀǪ
�ȲÇŗ éţĀ �Ųȓţɑţȓ�ȓĀƆ éĀǪ .�ÇŲĀǪŅǪȲƼŝ
ƼĀ �ƆƘƆɗŽƘȲǲá éţĀ ǲţÇŗ Ā¥ĀƆģ�ŴŴǲ ŅĀŝ
ŅĀƆ éţĀ ]ĀģƘǪŽ ǲȓ�ǪŲ Ž�Çŗȓǎ BţŴ¥Ǫ�éȓ
¥ĀģȸǪÇŗȓĀȓá é�ǲǲ ţŴŴĀŅ�ŴĀ �ŲȓţƘƆĀƆ éţĀ
ĀţŅĀƆȓŴţÇŗ ģǪţĀéŴţÇŗĀ �ĀɓĀŅȲƆŅ ţƆ ĀţƆ
ǲÇŗŴĀÇŗȓĀǲ �ţŴé ǪȸÇŲĀƆ ŲƟƆƆȓĀǎ `ĀÇŗǲ
BţŴŴţƘƆĀƆ iƆȓĀǪǲÇŗǪţģȓĀƆ ǲĀţĀƆ é�ǲ
Ɔ�ÇŗǲȓĀ �ȓ�ƼƼĀƆɡţĀŴǎ *ȸǪ éĀƆ ȧȘǎ B�Ǫɡ
ǲţƆé ĀȲǪƘƼ�ɓĀţȓ ţƆ ŅǪƘňĀƆ `ȓ�éȓĀƆ �Āŝ
ŽƘƆǲȓǪ�ȓţƘƆĀƆ ŅĀŅĀƆ éţĀ ]ĀģƘǪŽ ŅĀŝ
ƼŴ�Ɔȓǎ BţŴ¥Ǫ�éȓ ɓţŴŴ ţƆ `ȓȲȓȓŅ�Ǫȓ é�¥Āţ
ǲĀţƆ ȲƆé Žţȓ ţŗǪĀŽ `Ž�ǪȓƼŗƘƆĀ ŴţɑĀ
ɑƘƆ éĀǪ sĀǪ�Ɔǲȓ�ŴȓȲƆŅ ¥ĀǪţÇŗȓĀƆǎ
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³ PòƦƦļØ¶ ZļōÊƟ¶çƿ ŊƟļƿļƦļòƟƿ
�ƟĶòÊòƟƟòØĶƿƦƟòĎūƟŘ

³ $� Ƅō¶ŝƿ �Ƅōū¶çĺ<ļōƿòƟ
ǖŝç TòļƦƿǖŝĥƦƦØĶǖƿǶƟòØĶƿ

³ fŝōļŝòĺtòƿļƿļūŝ ĎǚƟ òļŝò
=òƦòƿǶòƦòŝƿǪǖƟĎĺŝçòƟǖŝĥ

 ¶ƟǖŘ ĥòĶƿƜƦ
³ �ơĸôÌôơơôÚĸǁƨơôĐŭơŚä ²òļƿǖŝĥƦǩòƟĺ
ō¶ĥòã �ǖƿūƟòŝã tō¶ƿƿòŝĔƟŘòŝ ǖŝç ¶ŝçòƟò
vòØĶƿòĺEŝĶ¶ÊòƟ òƟƦƿòōōòŝ ǖŝƿòƟ ƿòļōƦ ĥƟūĺ
ĪòŘ �ǖĎǪ¶ŝç EŝĶ¶ōƿòã çļò ūŝōļŝò ǩòƟÊƟòļĺ
ƿòƿ ǪòƟçòŝ Ą ǩòƟçļòŝòŝ ç¶Ɵ¶ŝ ŘļƿǖŝƿòƟ
¶ÊòƟ Ǫòŝļĥƌ  ¶Ʀ Ʀūōō ƦļØĶ çǖƟØĶ çļò vòĺ
ĎūƟŘ »ŝçòƟŝƌ ~ǖØĶŘ¶ƦØĶļŝòŝ Ǫļò =ūūĥĺ
ōò çǚƟĎòŝ �ƟƿļŊòō¶ǖƦƦØĶŝļƿƿò ŝļØĶƿ ŘòĶƟ
ūĶŝò §òļƿòƟòƦ ļŝ çòŝ ~ǖØĶòƟĥòÊŝļƦƦòŝ
¶ŝǶòļĥòŝƌ ¦ļòōŘòĶƟ Ʀūōōòŝ Ʀļò ¦òƟō¶ĥò ǖŘ
$Ɵō¶ǖÊŝļƦ Êļƿƿòŝ ǖŝç ĥòĥòÊòŝòŝĎ¶ōōƦ ç¶ĎǚƟ
Ƕ¶Ķōòŝƌ ²ǖŘ ¶ŝçòƟòŝ ǪòƟçòŝ tō¶ƿƿĎūƟŘòŝ
Ǫļò ūǖ�ǖÊò Ʀƿ»ƟŊòƟ ļŝ çļò tĜļØĶƿ ĥòŝūŘĺ
Řòŝƌ =òƦØĶǚƿǶƿò §òƟŊò ŘǚƦƦòŝ ōļǶòŝǶļòƟƿ
ǪòƟçòŝã ÊòǩūƟ Ʀļò ļŘ EŝƿòƟŝòƿ ō¶ŝçòŝƌ
³ "¸ƨ ƨ¸ħôş éľô ¨ôơŏ¸ħôä  òƟ �ǖŝçòƦĺ
ǩòƟÊ¶ŝç  òǖƿƦØĶòƟ ²òļƿǖŝĥƦǩòƟōòĥòƟ ǖŝç
çòƟ ¦òƟÊ¶ŝç  òǖƿƦØĶòƟ ²òļƿƦØĶƟļēòŝǩòƟĺ
ōòĥòƟ ÊòĥƟǚĪòŝ çòŝ =òƦòƿǶòŝƿǪǖƟĎƌ  ļò

ŝòǖò vòĥòōǖŝĥ Êļòƿò ¦òƟō¶ĥòŝ òƟƦƿŘ¶ōƦ
çļò �Ķ¶ŝØòã Řļƿ çòŝ ĥƟūĪòŝ EŝƿòƟŝòƿĺtō¶ƿƿĺ
ĎūƟŘòŝ ǚÊòƟ çļò \ǖƿǶǖŝĥ ļĶƟòƟ EŝĶ¶ōƿò
Ƕǖ òļŝòŘ Ď¶ļƟòŝ tƟòļƦ Ƕǖ ǩòƟĶ¶ŝçòōŝƌ $Ʀ
Ʀòļ òļŝò ĥƟūĪò �Ķ¶ŝØò ĎǚƟ ǖŝ¶ÊĶ»ŝĥļĥòŝ
PūǖƟŝ¶ōļƦŘǖƦ ļŝ çòƟ çļĥļƿ¶ōòŝ Ɵ¶ƌ
³ TơľǁľŌä �ŘƦƿƟļƿƿòŝò tǖŝŊƿò Ʀļŝç ǩūƟ
¶ōōòŘ ç¶Ʀ TòļƦƿǖŝĥƦƦØĶǖƿǶƟòØĶƿ ƦūǪļò
çļò �ŘƦòƿǶǖŝĥ òļŝòƟ TļǶòŝǶļòƟǖŝĥ ǖƟĶòĺ
ÊòƟƟòØĶƿōļØĶ ĥòƦØĶǚƿǶƿòƟ EŝĶ¶ōƿò ǖŝç çļò
ç¶çǖƟØĶ ŝůƿļĥòŝ �Ƅōū¶çĺ<ļōƿòƟƌ =òĥŝòƟ
çòƟ vòĎūƟŘ ÊòĎǚƟØĶƿòŝã ç¶ƦƦ <ļōƿòƟ ¶ǖØĶ
ōòĥ¶ōò EŝĶ¶ōƿò Ǫļò t¶Ɵūçļòŝ ūçòƟ ²ļƿ¶ƿò
ÊōūØŊļòƟòŝ ǖŝç Ʀū çļò ĎƟòļò ZòļŝǖŝĥƦ»ǖĺ
ĪòƟǖŝĥ òļŝƦØĶƟ»ŝŊòŝƌ =òĥŝòƟ ¶ƟĥǖŘòŝĺ
ƿļòƟòŝã ç¶ƦƦ ǩūƟŝòĶŘōļØĶ ĥƟūĪò ¦òƟō¶ĥò
ǩūŝ çòƟ vòĎūƟŘ ƄƟūĔƿļòƟòŝ ǪòƟçòŝƌ ƆçƄ¶ƈ

�
 ¶Ʀ =òƦƄƟ»ØĶ Řļƿ PòƦƦļØ¶
ZļōÊƟ¶çƿ ĥļÊƿ òƦ ǶǖŘ \¶ØĶĶůĺ
Ɵòŝ ļŘ ~� R�vE$vĺtūçØ¶Ʀƿâ
ǬǬǬƎƨŌƎéôƽŷǼǼüėǼĠƷ

PòƦƦļØ¶ ZļōÊƟ¶çƿ ¶ǖƦ ¦ļōōļŝĥòŝ
çļƦŊǖƿļòƟƿ ĥòƟŝò ļŘ EŝƿòƟŝòƿ
ǚÊòƟ ƄūōļƿļƦØĶò �òŘòŝã
ƦƄļòōƿ fŝōļŝòƦƄļòōò ǖŝç ŊūŘĺ
ŘǖŝļǶļòƟƿ ¶ǖĎ ǖŝƿòƟƦØĶļòçĺ
ōļØĶòŝ R¶ŝ»ōòŝ Řļƿ <Ɵòǖŝĺ
çòŝ ǖŝç �òŊ¶ŝŝƿòŝƌ ~ļò
ÊòĎǚƟØĶƿòƿã ç¶ƦƦ Ʀļò çļò
�ƟĶòÊòƟƟòØĶƿƦƟòĎūƟŘ
ç¶Êòļ òļŝƦØĶƟ»ŝŊòŝ
Ŋůŝŝƿòƌ
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